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Challenges faced by MUIP in disclosing Waqf information a. Waqf Assets Register
The Council has established a Waqf Assets Register that records inventory of general and specific waqf assets in the state of Pahang. However, by year 1991, the Council no longer accepted any waqf assets for special purposes. Thus, the current available Waqf assets for specific purposes are in the process of transferring under section 70 (Waqf and Nazar) and section 73 of the Enactment (Sekatan sekatan ke atas pengwujudan Amanah Khairat). The Waqf Assets Register now contains registration of general waqf in the form of land and properties in the State of Pahang and Cash waqf. The current list of Waqf properties under the custodian of Pejabat Saham Wakaf Pahang (PSWP) is eleven (11) units of shop houses along Jalan Mahkota Kuantan, a unit of building at Bukit Ubi Kuantan Rd. and a unit of house in Pekan, Pahang. The later information was well documented and a complete list of information is delivered to the respective District and Land Office. Even without the existence of any computerize database, the Council did the updating of waqf data systematically. On the other hand, all District waqf records are maintained by the Council. Islamic District offices do not keep any waqf records on their premises because all waqf transactions must be done at PWSP in Kuantan. In addition, though the record of waqif's name, date, location of waqf property or asset, the purpose, quantity, size and other related information on waqf were recorded in the Waqf Register, the Council does not maintain an individual file of the waqif. Thus, future references made difficult.
b. Waqf Land
Although MUIP has established its own Waqf Division to handle Waqf matters, the Council was still unable to disclose the complete record of the type of movable or immovable waqf assets and properties, the Ringgit value of its waqf properties in hand, information on the number of waqf properties and its value that have been developed, invested or been transferred to Kumpulan Wang Khairat Am (KWKA) . Under the Sections 67 and 72 of the Enactment, the Council can direct any waqf assets and properties that are non waqf beneficial to the community, the value of these assets and properties are to be transferred to KWKA. The reason being, the Pejabat Saham Wakaf Pahang (PSWP) does not adopt the concept of waqf istibdal, where the unwanted or unused waqf assets and properties can be substituted with another fertile land or pricey commercial land or premises or exchange with value of cash. However, on leasehold waqf lands, the Council continues to pay its premium until the expiry date.
At this instance, the Council is in the process of reconciliation of all waqf land available in the State of Pahang against information recorded in the Register of Waqf Assets. The process of identifying the location, status and size of waqf land involved under developed and neglected land at Kg. Lipat Kajang, Temerloh, Pahang, and those lands endowed before the year 1957. On the process of transferring and registration of ownership of the waqf land, MUIP does not face with any challenges. All the process was done in accordance to the process and procedure of land transferring and registering. As of November 27, 2013 the total number of waqf land in the ten (10) districts of State of Pahang are registered at 144 lots with a total area of 74.6 hectares (see table  1 ). November, 2013) Data of Waqf Land in the State of Pahang reported by JAWHAR was ten times (10) higher than the actual number in the record of Waqf Land of Pahang (see Table 1 ). In addition, in the record of JAWHAR none of the waqf land in Pahang was developed for use. But, from Table 1 , it shows that in the district of Kuantan 1.74 of 11.61 hectares has been developed (see Table 1 and 3). (3) months to review, consider and approved waqf land application and other matters relating to waqf land. Thus, the development of the two (2) MUIP waqf projects had received the committee approval. Interestingly, on how the records have been mismatch remains unresolved. In term of reporting of waqf assets and properties, all MAINs are to submit their reports to JAWHAR for waqf assets and properties consolidation, in order to obtain a combined figure of waqf assets and properties available in Malaysia. Information on Waqf Land displayed in Table 1 and 2 questioned the correctness of the data collected and information in Table 3 revealed the miscommunication or non-communicated data between JAWHAR and the MUIP.
c. Waqf land valuation
The land was valued based on market value however the financial reporting is based on historical cost. The market value of waqf land was not for financial disclosure purposes. Even though the Waqf Assets Register was frequently updated with information as per Table 1 , the actual value of those waqf land were not at present market value of the land. The Council estimated the value of the waqf land based on the market value of the neighboring properties in that district. The Council could not appoint a Licensed Surveyor to do so, due to cost constraint. The appointment of a Licensed Land Surveyor is necessary when the waqf landis to be developed or for verification purposes in preparing the Land Document or Grant.
Annual reporting of waqf assets and properties
The first Annual Report of 2011 was published in year 2012, while Annual Report of 2012 was published in year 2014. Prior to year 2012, all waqf information were written in MUIP bulletins, brochures or pamphlets that being published three (3) times a year. The information could be collected from MUIP and Islamic District Offices in Pahang or when MUIP held exhibitions elsewhere within or outside Pahang. However, on waqf reporting, it remained as an internal matter but could be viewed upon request. Data on waqf is shown in 2 parts;-the Statement of Income and Expenditure for KWKA and Waqf Trust Fund. Unfortunately, the disclosure of waqf land was not available in those reports. This is due to the waqf nature that Abidin (2012) mentioned that the definition of waqf adopted by the State of Pahang is from the Shafi'i sect:
"waqf is any property which waqif has no more rights on the property, of any other business transactions, inheritance, grants and wills, while maintaining the physical resources for charitable causes with the intention to draw closer to Allah SWT -which waqf property should be beneficial and enduring"
The Council concludes that, waqf land and properties are of no value to be classified as Assets in the financial reports due to the nature of the properties that could not be sold for profit. The disclosure of actual waqf value is when the waqf assets and properties are developed or commercialized. According to the Council, their role is to ensure the waqf assets and properties are used in accordance to requirement stated by the waqif. The Council is powerless to administer the assets and properties at its own will and discretion. Thus, the only ASSETs reported in the Annual Report are those belonging to the Council. 
The research center of excellence roles in accommodating the challenges faced by MUIP

Legislation and policy
At federal level, JAWAHAR is a center of reference for the accumulation of all waqf data from MAINs of various states in Malaysia. The non-compliance of MAINs towards the requirements of the Enactment stirred data discrepancies. Though, harmonization of state and federal laws almost seen impossible, but a directive from JAWAHAR and a stern punishment to MAINs non-compliance in providing waqf information for the benefit of the Ummah could reduce data disparities. The experts from the Faculty of Pengajian Islam, UM and UIAM could be summoned to be the facilitator in harmonization of the laws. It is notified that the manpower at MUIP consists of an officer (an accountant) and he is being supported by twelve (12) supporting staff of various grades.
On conversion of waqf land status from specific to general purposes, MUIP is in the process of transferring a number of waqf land lots that have mosques, surau and graves on it to MUIP's. At the moment these lots of land are being supervised by the state of Pahang. These land need to be registered under MUIP to comply with the requirement of section 416C of the National Land Code that granted rights to occupy, use, control or manage the land but has no right to own it as a landlord. An unregistered waqf land will not be recognized as waqf land under the section code of the National Land Code 1965 even though it is legitimate waqf land under the jurisdiction of Islamic law enshrined in section 70 of the Enactment. MUIP will become the trustee of the land and the land can be developed for social, religious or commercial use. Upon completion of registration, then only, the waqf land will be accounted and reported as Waqf Assets and Properties for that financial year.
The sections 67 and 72 of the Enactment provide that those unused or undeveloped waqf land or waqf land of no value or have not determined its usage, need to be transferred to Kumpulan Wang Khairat Am (KWKA). This process of transferring has lessened the number and value of waqf land but will increase the number and amount of assets owned by the Council. The concept of istibdal need to be revisited by MUIP so as the waqf assets -Land could be developed or used as per waqif intentions.
On the other issue is recognizing rental revenue on building constructed on waqf land. The confusion arose with the understanding that building erected on waqf land, if it is rented will automatically be rent of waqf in nature. However, the 77 th Muzakarah of the Fatwa Committee of the National Council of Islamic Religious Affairs Malaysia, held in 2007 had produced a decision that the completed building on waqf land is not automatically converted to a waqf property. The land needs to be registered as a new waqf property and must fulfill the requirements of waqf and State Enactments. Any Baitulmalland owned by MAINs and the construction of building on the land was financed by the Waqf Land Development Program Fund, this land can be registered as waqf property. However, the building erected will forever remain as non-waqf asset unless either JAWAHAR or MAINs reverse the building status.
Waqf valuation, reporting and recording
The argument of valuing waqf land at market value is accepted in Islam and is considered appropriate. The current cost or the market value is preferred because it represents the real time value of the assets and is considered fair to do so. Many Islamic scholars agreed that current cost method or market value reflects the current situation and relevant for future references.
On the other aspects, the council disclosed waqf assets and properties of higher value that give positive impact to the stakeholders. While those assets and properties of lower value and under developed were merely recorded and not reported. This practice led to difficulties in determining the location, status and value to be accounted for in the financial reporting.
D. CONCLUSIONS
Waqf has significant impact on the ummah development in term of social, economic, political and legal process. The good governance of waqf institutions of waqf assets and properties, MUIP in particular has enhanced the economic, education and worship of the ummah within the MUIP jurisdiction. Opinion, assistance and joint venture projects with higher institutions center of research excellence, religious scholars will fill-up the information gaps and knowledge to draw the stakeholders closer to waqf.
The importance of waqf can be referred to several verses in the Qur'an and the Sunnah of the Prophet SAW. Many verses of Qur'an and the hadith refer to the duality impact of waqf for the benefit of ummah both now and hereafter.
Waqf reporting is important to demonstrate the accountability and transparency of mutawalli in managing and administering of waqf affairs. Increasing the awareness of waqf to the stakeholders need to be parallel with the increase in the waqf reporting. Stakeholders on the other hand may review the performance of the respective waqf with high level of trusts and as a result encourage other stakeholders to endow their assets and properties.
